TEST#5

Michigan I:;epartment of Treasury 2003

(Rev. 8-03
2003 MICHIGAN Single Business Tax Annual Return C-8000

Issued under authority of P.A. 228 of 1975. See instruction booklet for filing guidelines.

» 1. This return is for calendar year 2003 or for the following tax year » 5. Federal Employer ID No. (FEIN) or TR No.

Beginning Date Ending Date 38-5000000 |:|

month year month year
01 , 2003 12 | 2003 6a. Check this box if address is new ]
2. Name (Type or Print) b.  Check this box if discontinued |:|
Gold Seekers, Inc. Effective date of discontinuance
d/b/a 7. Business Start Date
1995-04-01

Street Address 8. Principal Business Activity

5555 Nugget Avenue Minina

City, State, ZIP » 9. Organization Type (check one)

Lansing, Ml 48922 a. |:| Individual b. |:| Fiduciary
» 3. Check this box if filing a Michigan consolidated return. c. Professional Corporation d. S Corporation

|:| Enter authorization number e. Other Corporation f. |:| Partnership/LLC-Partnership
» 4. Check this box if you are a member of a controlled group (see instructions). g. Limited Liability

Company-Corporation

10, GrOSS FECRIPLS ..ot » 10. 704,370,084 00
11. Business income. Filers using the Short-Method, go to C-8000S, ine 9 ... ... ... » 11._(286,403,650) o0
COMPENSATION
12. Salaries, wages and other payments to employees ..., » 12. 79.174.478 o0
13. Employee insurance plans - health, life ... » 13. 3.795.933 .00
14. Pension, retirement, profit sSharing plans ... » 14, 6.992,239.00
15. Other payments - supplemental unemployment benefit trust, etc » 15. .00
16. Total Compensation. Add INES 12 = 15, 16. 89,962,650 .00
ADDITIONS - to the extent deducted in arriving at business income.
17. Depreciation and other write-off of tangible assets ... »17. 160,903,102 o0
18. Taxes imposed on or measured by income, e.g., city, state, foreign ...... » 18. 318.901 .00
19. SiNgle BUSINESS 18X ..............o..ooiieiooeeeeees oo » 19. .00
20. Dividends, interest and royalty eXpenses ... »20. _164.194.713 .00
21. Capital loss carryover or carryDack ..., » 21. .00
22. Net operating loss carryover or carryback ..., » 22. .00
23. Gross interest and dividend income from bonds and similar obligations

issued by states other than Michigan and its political subdivisions ......... » 23. .00
24. Any deduction or exclusion due to classification as FSC or similar

classification and expenses of financial organizations, see inst.............. » 24. .00
25. Losses from partnerships. Account No. 12-3456789 »25. 51,000,162 00
26. Total Additions. Add lINES 17 = 25 oo 26. 376.416.878 .00

27. Subtotal. Add lines 11, 16 and 26

SUBTRACTIONS
28. Dividends, interest and royalty income included in business income .. » 28. 60.470.261 oo

...................................................................................................................................... 27. 179.975.878 .00

29. Capital losses not deducted in arriving at business income ... » 29. .00
30. Income from partnerships included in business income,

AccountNo._____ 0000000000000 » 30. .00
31. Total SUbLractions. Add lINES 28 = 30..............ccc.ovoioooeeoeoe oo 31, 60,470,261 .00
TAX BASE
32. Tax Base. Subtract ine 31 from € 27 ... 32, 119.505.617 .00
33. Apportioned Tax Base. Multiply line 32 by 50.0000 % from C-8000H, line 16 or19 ... .. 33 59.752.808 .00
62. PAYMENT. Enter amount from page 2, in€ 58..................cccccccccoommmvccornnn, PAY THIS AMOUNT > 62. .00
WITHOUT PAYMENT - Mail return to: WITH PAYMENT - Pay amount on line 62 and Make checks payable to "State of

mail check and return to: Michigan." Print the FEIN on the front of
Michigan Department of Treasury Michigan Department of Treasury EEZ (r:gtiﬁrlj Do not staple the check to

P.O. Box 30059 Department 77375

Lansing, MI 48909 El P.O. Box 77000 . :
E’ Detroit, Ml 48277-0375 Continue and sign on page 2.
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C-8000, Page 2 Federal Employer Identification Number 38-5000000

TAX BASE

34.Enter amount from line 32 or 33, whichever applies 34. 59,752,808 .00

ADJUSTMENTS
35. Recapture of capital acquisition deduction from C-8000D, iN€ 19, b 35, .00
36. ADJUSTED TAX BASE BEFORE loss deduction and statutory exemption.
Add line 34 and line 35. If line 35 is Negative, SUBTAC ... oo » 36. 59,752,808 .00
If negative, this is a business loss carryforward; do not complete lines 37 through 42. Enter zero on line 43.
37. BUSINESS 105S deAUCHION. ... oo 37. .00

38. Adjusted Tax Base Before Statutory Exemption. Subtract line 37 from line 36 59.752.808 .00

STATUTORY EXEMPTION - Complete and attach the Statutory Exemption Schedule (Form C-8043).

39. Allowable statutory exemption, from C-8043, iN€ 16 ... . 30 45,000 09
40. Adjusted Tax Base. Subtract line 39 from line 38. Check if C-8000G is attached »a. |:| 40. 59.707.808 .00

REDUCTIONS, NONREFUNDABLE CREDITS, AND TAX

41. Reduction to adjusted tax base, if applicable. See instructions for Form C-8000S ... 41. 7,331,521 00
Check the method being used: » Compensation Reduction OR » [_| Gross Receipts Reduction
42. Taxable base. Subtract line 41 from line 40. If the gross receipts short-method was used,

enter the amount from C-8000S, N L4 ..........ovvoooooceereee oo oceeeeeseeseeeeeees oo eeeeess e eeeeeseeeseeeeeese e eeereese oo 42. 52.376.287.00
43. Tax Before All Credits. Multiply line 42 by 1.9% (.019). Fiscal or short period filers see page 3.......... » 43, 995.149 .00
If you are not taking the Investment Tax Credit on C-8000ITC, enter the amount from line 43 on line 44.
44. Tax After Investment Tax Credit. Enter the amount from C-8000ITC, liN€ 37.......ccccooovvoviiviiviriieiecere. 44, 985.425 .00

The small business and contribution credits are computed on C-8000C and/or C-8009. Complete the C-8000C and/or
C-8009 before continuing. If not filing a C-8000C or C-8009, enter the amount from line 44 on line 45.

45. Enter the amount from C-8000, line 44, C-8000C, lines 19, 26 or 36 or C-8009, line 33 0r34 .............. 45, 985,425 00
46. Unincorporated/S Corp. credit. Multiply line 45 by percent from page 15........ 46. .00

47. Nonrefundable credits from C-8000MC, line XX. . 47. .00

48. AAA IINES 48 NG A7 ..o oo 48. .00
49. Tax After Nonrefundable Credits. Subtract [ine 48 from liN€ 45 ........oo...coooooveeveccoeeeeeeeeceoeeeeeeceeee e > 49. 985.425 .00
PAYMENTS, REFUNDABLE CREDITS AND TAX DUE

50. Overpayment credited from 2002 ... 50. 850.000 .00

51. 130.000 -00

o 8.000.00
.00

51. Estimated tax payments ................
52. Tax paid with request for extension .
53. Refundable credits from C-8000MC, Ilne XX

54. TOMAl. AU NES 50 = 53 .ottt > 54, 988.000.00
55. TAX DUE. Subtract line 54 from line 49. If less than zero, leave blank ..., » 55, .00
56. Underpaid estimate penalty and interest from C-8020, line 28 or 38, whichever applies....................... 56. .00
57. Annual return penalty at % = .00 and interest = S -7 & .00
58. Payment Due. Add lines 55 - 57. Enter this amount on page 1, liNe 62 ..., 58. .00
OVERPAYMENT - REFUND OR CREDIT FORWARD

59. Overpayment. Subtract line 49, and any penalty and interest due on lines 56 and 57, from line 54...... 59. 2.575.00
60. Enter the amount of overpayment on line 59 to be refunded.............. .00
61. Enter the amount of overpayment on line 59 to be credited forward 2.575 .00
TAXPAYER'S DECLARATION PREPARER'S DECLARATION

| declare under penalty of perjury that this return is true and correct to the best of my | declare under penalty of perjury that this return is based on all information
knowledge. of which I have any knowledge.

| authorize Treasury to discuss my return with my preparer. |E| Yes |:| No Preparer's Signature
Taxpayer's Signature Print or Type Preparer's Name Date

Print or Type Taxpayer's Name Date Business Address, Phone and Identification Number
Title

This return is due April 30, or on or before the last day of the 4th month after the close of the tax year.




TEST #3

l(\{lqi(e:t\}ig%%gepartmem of Treasury 2003
C-8043
2003 MICHIGAN
SBT Statutory Exemption Schedule
Issued under authority of P.A. 228 of 1975. See instruction booklet for filing guidelines.
Form Code 4
1. Name 2. Federal Employer ID Number (FEIN) or TR Number

Gold Seekers, Inc. 38-5000000

NOTE: If claiming a statutory exemption, complete and attach this schedule to the Single Business Tax Annual Return (Form C-8000).

3. Business income from C-8000, line 11. Non-corporate taxpayers, if averaging

business income, enter the amount from C-8000G, line 9 ... 3.
4. Loss carryback or carryforward from C-8000, lines 21 and 22. This cannot be a negative number 4.
5. Compensation and director fees of ALL shareholders from C-8000KC, line5 . . .. »5.
6. AAIINES 3, 4 NG S | e 6.
7. Statutory Exemption.
Enter $45,000 or the amount from C-8009, line 4 ... . .. > 7. 45.000 .00
PARTNERS OR SHAREHOLDERS (S OR PROFESSIONAL CORPORATION) EXEMPTION
8. Number qualified from C-8000KP, line 5, or C-8000KC, line4. 8a. _ LESS1=> 8b.
9. Multiply line 8b by $12,000. The maximum is $48,000.......................ccne 9 .00
10. Increased statutory exemption. Add lines7and9 10 .00
SHORT-PERIOD/PART-YEAR EXEMPTION
11. Number of months covered by this return.
1la. _ divided by 12 = 11b. %.
12. Multiply line 7 or 10 by the percentage online 11b ... 12. .00
ALLOWABLE EXEMPTION
13. Enter the amount from line 7, 10 or 12, whichever applies . . ... 13.
14. Subtract line 13 from line 6. If this is a negative amount, enter zero_____ ... 14.
15. Multiply line 14 by 2. This amount cannot be lessthanzero . ... 15.
16. Allowable Statutory Exemption. Subtract line 15 from line 13.
Enter this amount on Form C-8000, line 39 and attach this schedule to SBT return » 16.

If line 16 is negative, enter zero, a statutory exemption is not allowed.

(286,403,650) .00

.00

431,160 .00

(285,972,490) .00

45.000 .00

.00

.00

45,000 .00

www.michigan.gov/treasury
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TEST#5

Michigan Department of Treasury
03)

(Rev. 8- 2003
2003 MICHIGAN C-8000H

SBT Apportionment Formula

Issued under authority of P.A. 228 of 1975. See instruction booklet for filing guidelines. Form Code 5
1. Name 2. Federal Employer ID No. (FEIN) or TR No.
Gold Seekers, Inc. 38-5000000

PART 1: COMPUTATION OF APPORTIONMENT PERCENTAGE
If 100% of property and payroll is attributable to Michigan, include

documentation to substantiate nexus with another state. A. B. C.
PROPERTY FACTOR* Weighting Weighted
Complete if filer has property outside of Michigan regardless of whether filer has Michigan Property. Factors Percentage
3. Average value of Michigan property held during the year b 3, 771.318.033 .00
. Multiply Michigan rentals by 8 and enterthe result b 4, 440,657.00
- Total Michigan property. Add lines3and4_ ... ... 5 __171.758.690.00
. Average value of total property held during theyear _ » 6. _1.402.913.196 .00

"'y, —_140.604.184 .00
s _1.543.517.380 .00
0 50.0000 % X 5% 9. 2.5000 %

- Multiply total rentals by 8 and enter the result..
- Total property. Addlines6and 7....................ccccoccoeevii.
. Percentage. Divide line 5 by line 8

© 00 N o U A

PAYROLL FACTOR*
Complete if filer has payroll outside of Michigan regardless of whether filer has Michigan Payroll.

10. Michigan Wages e b 10, 391587.239 .00
11. Total WAGES -weeerereersres ettt » 11. 79.174.478 .00
12. Percentage. Divide line 10 by [iN@ 11 - eeermmmnininnns 12. 50.0000 % X 5% 12. 2.5000 %

SALES FACTOR

13. Michigan Sales ... »13._ 321.949.912 00
14. Total sales ... P 1A 643.899.823 .00
15. Percentage. Divide line 13 by line 14.............cccooovoorvvvccenrnnn.n. 15. 50.0000 % X 90% 15. 45.0000 %

16. Apportionment percentage. Add column C, lines 9, 12 & 15**
Use this percentage to apportion: (1) The tax base on C-8000, line 33, (2) The recapture of capital
acquisition deduction on C-8000D, and (3) The capital investments and recapture on C-8000ITC

16. 50.0000 %

* The State Treasurer may require periodic averaging of property values during the tax year
if this is reasonably required to reflect the average value of the filer's property.
** |f filer does not have three factors, i.e., if line 8, 11 or 14 is zero, see Formulas for Special Situations on page 36 of the instructions.

PART 2: TRANSPORTATION SERVICES, FINANCIAL ORGANIZATIONS, OR TAXPAYERS AUTHORIZED TO
USE A SPECIAL FORMULA, USE THE LINES PROVIDED BELOW.
Attach an explanation.

L7 VHCHIGAN ..ottt »17. .00
e R »18. .00
19.Apportionment percentage. Divide line 17 by line 18.

Use this percentage to apportion: (1) The tax base on C-8000, line 33, (2) The recapture of capital

acquisition deduction on C-8000D, and (3) The capital investments and recapture on C-8000ITC 19.

PART 3: CAPITAL ACQUISITION APPORTIONMENT
This part is only used for certain CAD recaptures. Complete this part only if depreciable personal property that
was acquired in tax years beginning before Oct. 1, 1989 was disposed of during the year.

%

20.Property factor from line 9, Column Ao 20. Z/O

21. Payr0|| factor from line 12, column A - 21. %

22.Total. Add lINES 20 AN 21 .o ettt 22. %

23.Average percentage. Divide line 22 by 2; if only one factor exists, enter the amount from line 22. %
Use this percentage to compute recapture of capital acquisition deduction on C-8000D, line 11............................ 23. 0

www.michigan.gov/treasury
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TEST#5

Michigan Department of Treasury
(Rev. 8-03) 2003

2003 MICHIGAN C-8000ITC
SBT Investment Tax Credit

Issued under authority of P.A. 228 of 1975. See instruction booklet for filing guidelines. Form Code 6
1. Name 2. Federal Employer ID Number (FEIN) or TR Number
Gold Seekers, Inc. 38-5000000
PART 1: CAPITAL INVESTMENTS
Read the instructions to ensure eligibility before claiming this credit.
3.Enter all eligible depreciable tangible assets located in Michigan that were acquired during the tax year.
a. Description b. Location c. Date Acquired d. Cost Paid or Accrued

During Tax Year

Equipment Michigan 2003-06-01 2,074,228

P A TOAl COIUMN U ettt >4 2,074,228 00

5.Enter all eligible depreciable tangible assets purchased or acquired for use outside of Michigan in a tax year beginning after
December 31, 1996 that were transferred into Michigan during the tax year.

a. Description b. Location c. Date Physically d. Federal Adjusted Basis
Located in Michigan as of Date Moved

P 6. TOtal COIUMN B e »6. .00

7. Enter all depreciable mobile tangible assets that were acquired during the tax year.

a. Description b. Location c. Date Acquired d. Cost Paid or Accrued
During Tax Year

P 8. TOtAl COIUMN 7 | et »8. -00
9. Apportioned Mobile Tangible Assets. If you are subject to apportionment, multiply line 8 by the
percentage from C-8000H, line 16 or 19, Whichever applies ... 9. .00
» 10. Total Capital Investments. Add lines 4, 6 and 8 or lines 4, 6 and 9, whichever applies ... »10. 2,074,228 oo
» 11. Enter the total cost paid or accrued of all depreciable real and personal property located 316.733.517
everywhere that was acquired during the tax year. (Authorized under MCL 208.80(3)) .................... »11. ! ! .00

This figure is for statistical purposes and should not be used in any calculation.

Continue on page 2.
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38-5000000

C-8000ITC, Page 2 Federal Employer Identification Number
PART 2: RECAPTURE OF CAPITAL INVESTMENTS

12.Enter all depreciable tangible assets located in Michigan that were acquired or moved into Michigan after acquisition in a tax year beginning after

December 31, 1999 and were sold or otherwise disposed of during the tax year.

a. Description b. Location c. Date Acquired d. Date Sold e. Gross Sales Price f. Gain or (Loss)
»13. Total columns 12e and 12f. A loss on 13f will increase recapture............................ 13.) »
14.Adjusted Proceeds. If line 13f is a gain, subtract it from 13e. If line 13fis aloss, add itto 13e... ... ... 14, .00
If taxable in another state, complete lines 15 and 16; otherwise, go to line 17.
15. Apportioned gains or (losses). Multiply line 13f by the percentage from C-8000H, line 16 or line 19, whichever applies..... 15. .00
16.Apportioned Adjusted Proceeds. If line 15 is a gain, subtract it from 13e. If line 15is aloss, add itto 13e ... .. .. .. 16. .00
17.Enter all depreciable mobile tangible assets that were acquired in a tax year beginning after December 31, 1999 and were sold or
otherwise disposed of during the tax year.
a. Description b. Location c. Date Acquired d. Date Sold e. Gross Sales Price f. Gain or (Loss)
»18. Total columns 17e and 17f. A loss on 18f will increase recapture.................cccccoevoo... 18.» 4
19.Adjusted Proceeds. If line 18f is a gain, subtract it from 18e. If line 18fis aloss, additto18e . . . .. 19. .00
If taxable in another state, complete line 20; otherwise, go to line 21.
20.Apportioned Adjusted Proceeds. Multiply line 19 by the percentage from C-8000H, line 16 or 19 20 .00

21.Enter all depreciable tangible assets other than mobile property acquired in tax years beginning after December 31, 1996 that were eligible for the
Investment Tax Credit in tax years beginning after December 31, 1999 and were transferred outside Michigan during the tax year.

a. Description b. Location c. Date Acquired d. Date Transferred e. Adjusted Federal Basis

»22.Total column 21e ) 22.

PART 3: NET CAPITAL INVESTMENT

24.Net Capital Investment. Subtract line 23 from line 10 24.

PART 4. CALCULATION OF INVESTMENT TAX CREDIT
25.Divide the current tax rate of _1.9 % by 2.3% (.023) 25. .826086

26.Multiply line 25 by the adjusted gross receipts percentage % from table in the inst. 26. 0.007021

»27.INVESTMENT TAX CREDIT. Multiply line 26 by line 24. If line 27 is negative, do not complete Part5. . ) 27.

PART 5: COMPENSATION REDUCTION ADJUSTMENT TO INVESTMENT TAX CREDIT

28.Divide current tax rate of 1.9 % by iN€ 26 __.........oco.oocoooooeeose 28. 2.706167
29.Multiply line 28 by 12 9 from C-8000S, line 6 29. 0.332290

If line 30 is greater than line 27, this credit is not available. Enter 0 on line 31.

»31.REDUCED INVESTMENT TAX CREDIT. Subtract line 30 from line 27 » 31

PART 6: DETERMINING TAX LIABILITY

32.Enter the amount from C-8000, line 43, Tax Before All Credits
33.Enter either line 27, Investment Tax Credit OR

line 31, Reduced Investment Tax Credit, whichever applies

»34.Enter any credit carryforward from previous year(s) ...

35.Total credit to be applied to tax liability. Add lines33and34 .
Note: A negative amount on line 35 will increase your tax liability.

» 34. .00

36.Enter the amount from line 32 or 35 whichever is smaller 36.

.00

.00

2.074.228 .00

14,563 .00

4,839 00

9,724 (o

995,149 oo

9,724 .00

985,425 .00




Michigan Department of Treasury (Rev. 8-03)

2003 MICHIGAN
SBT Schedule of Shareholders and Officers

For all corporations claiming statutory exemption or small business credit.
Issued under authority of P.A. 228 of 1975. See instruction booklet for filing guidelines.

TEST#5

2003
C-8000KC

1. Name 2. Federal Employer ID No. (FEIN) or TR No.
Gold Seekers, Inc. 38-5000000
PART 1. SHAREHOLDERS AND OFFICERS - See instruction booklet.
3A. Shareholder (including corporation and B. Social Security C. If an officer, |D. % Time [E.% Stock [F. % Stock with [G. % Stock from col. F less
trust) or officer name (Last, First, Initial) Number check here. attribution any attribution between 2
active shareholders
a. Goldie Digger 111-11-1111 X 50% 60% 60% 60% a.
b. Silver Stone 222-22-2222 X 100% | 20% 20% 20% b.
c. Sam Shovel 333-33-3333 X 100% | 20% 20% 20% c.
d. d.
e. e.
f. f.
g. g.
h. h.
@F‘% of stock (not listed above) owned by shareholders who own less than 20% and receive no compensation. %
Continue below using same a through h references. Total 100%
H. Dividends |. Salaries, wages J. Employee insurance |K.Total compensation and L. Share of business M. Total shareholder/
-used to determine and/or director fees plans, pensions, etc. director fees for officers income/loss officer income
active shareholders and/or shareholders -Form C-8000C, -add columns K & L.
-add columns | & J line 6 x column G.
a. 162,810 31,000 193,810 (171,842,190) (171,648,380) a
b. 120,350 26,000 146,350 (57,280,730) (57,134,380) b.
c. 79,000 12,000 91,000 (57,280,730) (57,189,730) c.
d. d.
e. e.
f. f.
9. g.
h. h.
If more space is needed attach additional C-8000KC forms. Identify each additional form and complete Part 1.
PART 2: STATUTORY EXEMPTION - See definition of qualified shareholder in the instruction booklet.
4. Qualified shareholders. Add the number of qualified shareholders from Part 1.
Enter here and on C-8043, lINE 8@ ......ccoovovoooeooeeeeeeeeeeeeeeeeeeee e 4.,
5. Compensation and director fees of ALL shareholders. Add amounts in column K for each
shareholder showing ownership in column E. Enter here and on C-8043, line5 5. 431,160 .00
PART 3: SMALL BUSINESS CREDIT - See definition of active shareholder in the instruction booklet.
6. Compensation and director fees of active shareholders. Add amounts in column K for each
active shareholder. Enter here and on C-8000C, line 7 or C-8044, line 11 ... 6. 431,160 oo
7. Compensation and director fees of officers. Add amounts in column K for each officer who
is not an active shareholder. Enter here and on C-8000C, line 8 or C-8044, line 11 7. .00
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Michigan Department of Treasury
(Rev. 8-03

2003 MICHIGAN
SBT Reductions to Adjusted Tax Base

Issued under authority of P.A. 228 of 1975. See instruction booklet for filing guidelines.

TEST#5

2003
C-8000S

Gold Seekers, Inc. 38-5000000

1. Name 2. Federal Employer ID Number (FEIN) or TR Number

NOTE: Carry all percentages to at least six decimal places.
Short-Method filers complete lines 9 - 14 only.

PART 1: COMPENSATION REDUCTION
3. Total Compensation from C-8000, line 16

.............................................................................................................................. 3.
4. Tax base from C-8000, line 32 4
5. Divide line 3 by line 4 (maximum 100%) 5. 75.2790 o,
If line 5 is less than 63%, this reduction is not allowed.”
— 63%
6. Subtract 63% from line 5 (maximum 37%) 6
7. Adjusted tax base from C-8000, line 40 7
8. Reduction to adjusted tax base.
Multiply line 6 by line 7.
Complete Part 2 and the Worksheet in these instructions. Use the
method that gives the greatest reduction ... ... 8. 7,331,521 g0
PART 2: GROSS RECEIPTS REDUCTION
2| 9. Gross receipts from C-8000, line 10 9. 704,370,084 o9
S If taxable in another state, complete lines 10 and 11.
<
—
?f’) 10. Enter percentage from C-8000H, line 16 or 19, whichever applies 10. 50.0000 95
Q
c
E 11. Apportioned gross receipts. Multiply line 9 by line120 11. 352,185,042 oo
[}
g' 12. Recapture of capital acquisition deduction from C-8000D, line 19......... 12. .00
S Note: If gross proceeds reported on Form C-8000D are included
g in gross receipts on line 9, refer to the Notice to Single Business
= Tax Filers on page 75 to determine the adjusted amount to report
B on line 12.
<
g 13. Adjusted ipt
> . Adjusted gross receipts.
g Add line 9 or 11, whichever applies, and line 12.................ccccccccviin. 13. 352,185,042 oo
&
~ 14.Gross receipts limitation.
Multiply line 13 by 1Y 0 L0 PSPPSR 14.
Short-Method filers enter here and on C-8000, line 42 and indicate on C-8000,
line 41 the Gross Receipts Reduction method.
Complete lines 15 and 16 only after Parts 1 and 2 have been completed
15.Reduction to adjusted tax base. Subtract line 14 from line 7, then complete Part 3.
15.

If line 15 is less than zero, the gross receipts reduction is NOt AllOWEd. -

PART 3: SUMMARY

16.Complete Worksheet in the instructions for this form. Enter results from the Worksheet here and on

FOIM C-8000, lINE 4L .ottt 16.

89,962,650 g

119,505,617 oo

12.2790 o4

59,707,808 g

176,092,521 4,

(116,384,713) g

7,331,521 4
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Instructions for C-8000S
Reductions to Adjusted Tax Base

Purpose: To alow filers to reduce adjusted tax base
(ATB) by excess compensation or gross receipts.

If either of the following applies, taxpayers may reduce
their ATB before figuring their tax.

» Compensation Reduction: Total compensation from
Form C-8000, line 16, comprises more than 63 percent
of tax base.

» Gross Receipts Reduction: ATB from Form C-8000,
line 40, is greater than 50 percent of gross receipts
plus recapture of capital acquisition deduction (CAD).

® Note: Taxpayers taking a compensation reduction

must also reduce their Investment Tax Credit (ITC).
Any recapture of capital investment is not reduced, and
must be reported on Form C-8000ITC. Taxpayers
taking a gross receipts reduction are not eligible for an
ITC.

® Important: For some taxpayers eligible for an ITC, it
may be more advantageous not to take areduction in
their ATB and instead take afull ITC. Complete the
Worksheet on this page to determine the most
favorable method to you.

Carry al percentages to six decimal places. Do not round
percentages. For example 24.154256 percent becomes
24.1542 percent (.241542).

Line-By-Line Instructions
Lines not listed are explained on the form.

Line 2, Account Number . Enter the same account
number used on page 1 of the annual return.

PART 1. Compensation Reduction

Lines 3 - 8. Compute the percentage of the tax base that
is attributable to compensation, then compute the amount
by which the ATB can be reduced. If the tax base is made
up of more than 63 percent compensation, a taxpayer
may reduce the ATB by the percentage that is more than
63 percent. For example, if 70 percent of the tax base is
made up of compensation, reduce ATB by 7 percent
(70 - 63).
® Note: Taking a compensation reduction reduces the
ITC. Thus, it may be more advantageous for some
taxpayers not to take a compensation reduction and,
instead, receive afull ITC. To determineif this
situation applies to you, complete the Worksheet on
this page.
PART 2: Gross Receipts Reduction
SHORT-METHOD Filers Complete Lines 9-14 Only.
The maximum SBT any filer paysis equal to the tax rate
times one-half of adjusted gross receipts. Short-method
filers should enter the amount from line 14 on Form
C-8000, line 42, and indicate the Gross Receipts

Reduction method on line 41.
56

® Note: Adjusted gross receipts for this purpose means
the entire amount received from any activity whether in
intrastate, interstate, or foreign commerce carried on
for direct or indirect gain, benefit, or advantage to the
taxpayer or to others, with certain exceptions.

® Important: For further information about adjusted
gross receipts, see Notice to Single Business Tax
Filers, page 75.

Lines 9-15. Compute 50 percent of the apportioned gross
receipts plus recapture of the CAD. Reduce ATB by the
amount that isin excess of this calculation.

® Note: Taking a gross receipts reduction prohibits
taxpayers from claiming an ITC. Thus, for some
taxpayers it may be more advantageous not to take a
gross receiptsreduction and claiman ITC. To
determine if this situation applies to you, complete the
Worksheet on this page.

PART 3: Summary

Line 16. Because of the interaction between different
ATB reduction methods and the ITC calculation, it may
be more advantageous for some taxpayers not to take a
reduction in their ATB and take afull ITC. Complete the
Worksheet on this page to determine which method
provides the greatest reduction to your tax liability.
Taxpayers may choose only one method to reduce their
ATB. To claim areduction, follow instructions on line 4
of the Worksheet.

Attach this schedule to thereturn.

e ™
Worksheet

Compensation Reduction Method
1. Amount from C-8000S, line 8
2. Multiply line 1 by 1.9% (.019)
3. Amount from C-8000I TC, line 31(if blank, enter zero) ......
4. Tax reduction for this method: Add lines 2 and 3

Gross Receipts Reduction Method
5. Amount from C-8000S, line 15
6. Tax reduction for this method: Multiply line 5 by .019.....

Straight Method

7. Amount from C-8000ITC, line 27. If not claiming
an ITC, enter zero. Thisisyour tax reduction for
this method

Comparelines4, 6 and 7.

* If line 4 is the greatest, enter amount from line 1 onto Form C-8000S, line
16; and onto Form C-8000, line 41. Check the "Compensation
Reduction" box on Form C-8000, line 41.

* If line 6 is greatest, enter amount from line 5 on Form C-8000S, line 16 and
on Form C-8000, line 41. Check the "Gross Receipts Reduction” box on
Form C-8000, line 41.

* If line 7 is greatest, enter zero on Form C-8000S, line 16 and Form C-8000,

L line41. Do not check any box on Form C-8000, line 41. )
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